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(vi) Amount received from sale of grass by a club should be treateq o, T'“Ng

(@) Capital Receipt (b) Revenue Receipg
(c) Asset (d) Earned Income

(vii) If there is a ‘Match Fund’, then match expenses and INCOmeg are

tr
10: : ansren.ed
(a) Income and Expenditure A/c (b) Assets side of Balancg Sheeg
(¢) Liabilities side of Balance Sheet (&) Both Income an( Expe

ndj
and to Balance Sheet e A

(viii) Subscription received in advance during the current year is :
(@) anincome (b) an asset
(c) aliability (d) none of these

(ix) Subscription received in cash during the year amounted to 240 0y
subscription outstanding at the end of previous year was 21,500 an’
outstanding at the end of current year was 32,000. Subscription re.

eiveq ;
advance for next year was I800. The amount credited to Inco;]idg
Expenditure Account will be :
(a) %38,700 (b) 39,700
(¢) T40,300 (d) 41,300

(x) Subscription received in cash during the year amounted to <60,00(-
subscription received in advance for next year was 3,000 and re :
advance during previous year was ¥2,000. Subscription in arrear at
current year was 5,400. The amount credited to Income & E
Account will be :

(a) %53,600 (b) 66,400
(c) %55,600 (d) 64,400

ceived jp
the end of
Xpendityre

(xi) The opening balance of Prize Fund was ¥32,800. During the year, donations
received towards this fund amounted to ¥15,400: amount spent on prizes was

¥12,300 and interest received on prize fund investment was 34,000, The
closing balance of Prize Fund will be :

(@) ¥56,500 (b) 364,500
(¢) 39,900 (d) 331,900

(xii) Salary paid in cash during the current year was ? 80,000; Outstanding salary
] at the end was ¥4,000: Salary paid in advance last year pertaining to the
current year was 33,200; paid in advance during current year for next year
Lvas <5,000. The amount debited to Income and Expenditure Account will

S :

(a) 85,800

. oo (b) 377,800

(d) 74,200
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